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6RAKDING \R GHMP LGHZ KDAYDOH/DHDAIMN DQGKRZ \RP LQP MHDQ DGYHYH
LP SCFW
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6\ FOP RHLVZ LGHD \FDWUHGLO QRWH.D6 RAMDIQSE SOWFX@U® [QWH1 R\RP CLOWDR WH
0 DEXWDY DB Z KHHIWRUP VGHQHWERG/ , WYI RXQGP DD RQAHS URANL \(BSHVZ WD
\RAKH® DSHRW, WIQYDAQ) P OQD VRXE R H RIF Z HH3/DQG \P DOGDYHE DIYH\GHAHY
WU \FUET DOGI RANP DULQY/ , W QRAQYDAQ) BHIHDN\WHFDGRS. R DOVRHQMEHHK

| RUAWV7 KHSRMMOGMUEXMROR W FOP RUHLYP XA JU-DMAKDQ\KH TP LWMG XUV
AMMEXIRY 6\ FEP RUHKD/\KHSRMIOR LP SCAERAYHYW YOOHYLQ RWH.Q6 RAMDIOG

& RQFOMRQVDQG 5 HRP P HOGDARQY
OHFDXAHW FOP RIH\SUHDG LY \IMEDAIQHD WIS HIQQRWH D6 RAKMDOG EXVZ LW \KH
SRAQNOR LOYDEHDWQIHR DAYHVAXE DQGRSHQFRP P XQMY IWWKRX@ EHFRQURDG
Z KHYHUWESSURTFKH/AKVA-BEG!+ LIK 9 DOHS$ WD/
( | RW\KRXGEHP DEHE, DISDWMH/\R FRP SBIMDQG P DNHSXECF® DYDLOEGIWH
\X FOP RIHFRQIRCH SHIP HOVXQGHIBNHDE\ / DQGFDUHS HHDUAK DABHHD) RUAKV
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6\ FOP RH $FHUSHXGRSDEQXV LVDGHAGRYV QR IYHWHWDNY/Z IGREUDGL01 HZ
=HDDQG $ VDFRQHDHFHR W FOP RMVIEOV\RIRP GHHWENG/LQVRXE DOGEHIDN
WHFDRS. R @P DIHG| RIAZ KHHIWARP SHMY/Z 1\ QDAYHJ URXQG | (D DQG U HHD)
DWYHZ RRG SRV AW LGFOGHELQVHYHDOUH LRIDOSHWAP DI HP HQVADAILHY 530 6V
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70E® 6\BMVR X FOP RUHZ WLQ PRI LRQDOSHIP D HP HVADAD LHY

5HIIRQ &DMRY

+ R} RY/5 HILRDORRXGAO 6L\M BG\SHAHY
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( QNURP HY&OQMEXY YARAYHIW SHIV

( QMURP HYBRANDIG EXYHMIFH

&KDATP ,\MQB/&RXEO 7 RECFRQURO

6\ FOP RIHLY QMG DV DMAYHA@ICHH] SHWAR( QrIURGP HS RAKDIANVS5 30 6 2 (HR \WH

530 6 REVRRYHYLYVR DAFW/\KH UM SOMAXOUSHASDON SUHWR 6 RAMDQENV
HOMLRGP HQAVDQGWHARXGAAVFRP P WG Z WMQIWVADA)\ \R FRTBANY L RP DNRQRQ\KH
WIMVR W FOP RMDVDZ HG :  IKLQQRWH.D6RAKDINS \X FLP RIHLY SOMEXOWD FRP P RQ
DOG\SUHDAQ) LQWHXSSHUO DEXDY DI 7KIVVXG 0P VAR SIRIGHDEUH \XP PO R

W FOP RMEIRRI\ D/DEDANIURXQG DGR GHMIP LGHWHSDIWLOR \SUHIG DQG SRAMOMD

LP SSFVR WX FOP RHLQYDURQLOWLY (RWWHDUILRQE. P ONQJ DFRHWXG R LW
AMMEXIRQ DG LP STRWLQWHXSSHU0 DIEXUDY DIBt

2 EMMPAYHY

SWRYIGHDEUH P P DY R X AZP RHERBI\

$ WHWWKH PAUHNDQG SRMANOGMMEXNRQR X FOP RIHLIQWHRWWHQKIQFRXQN R
6 RAKDOG R GAMIP LCHZ KDAYDOH/DIHDAIM DQGKRZ \RP 1QP MHDQ DGYHYH
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0 HMRGV

3XEQKHE DG HDRIRQEF LQ R DNRQZ DvH TP LGHE\K | LFHWR SURVIGH DECRNI URXQG R
W FOP RHHRB\

7KHXSSHJ0 DRXUDY DI Z DvYINMWMGZ WS DQEDAD LQH ( QYLURGP HVB RAKDIG GAUQY
+ 00K Z KHRQWHDAMWP QFRBXYR X AZP RHP DAHLWKLIKO® YIME® 6\ AP RH

WEQG/LQWHO DEXUDY DI Z HHREVHYHSI URP WHMQRIRQR \WH1 R\RP .9 DBt 5 ROG
ZING\BM+IKZD  \R\WHTP IWR YIMEGI FLP RIHGRZ QWHO DEKUDS LYHARZ DB/
&DNB) DAVDQGXS WHWEXEY R \WWH1 R\RP [L5 LYHJ UH HIMG\R KHUHD\MUDAKRHVYG. DD
YU 7KHEFDIROR \HYHDOFFHMEGIWEE/LOWVNVHRANROR \KHO DEXUDFDRKP HOV
Z HHUBRWIWG\R XVE. - [P H/+ RIHDOGS QRQ* LIEVRQR 1 R\RP [L6\BIRY EXVWH Z HHQRW
DODLIKMGE XV

© HREHYHS W FOP RUHDQG DARADMG YH HBIRQI URP URDGYRUMERNY DQG P DUNHG\KHU
OSSR P DMEFDNRQRQWWSR P LSV ' WAHMWERE/ DG LQAGTONHYZ HHQRMGZ KHH
WHHRIPXUWGVRPH VR P HUYIURP \KHQHIUAWSRMNCSIUHAH ( DK WG Z DV
\FRUGDVKDYIQ) DMQIGIWHRU V. VRU RUP RUHWHY/

) RAUSBWZ MMQWHOLIRWIFD/R W FDPRMH 6\I05/ DQG $SSHA[ ZHHGWRIEG
XMQJ \WH1 DARIDOD HIHBNRQBXYH DBVKHAMR GAMIP LGHZ KDAZ D/RAFXULGQY BHOHDK \KH
W P RHFDRS. $ BHHK | RUAWWEINGLP P HADMY DEVFHQAR\WHW FOP RIHWEG Z DVOBR
\[P SBG\R GHMP LGHZ KHKHM FOP RIHZ D/IQYDAQ) \KP P DIMHGLOQ$ SSHIA[

, QDEAWRY DVFRUGHIEGIWDYHY DvUANXUHGWURKIK & HOADCR \BD R DOG QRWH.D
6 RANDQGW DFFHW\RHXG. DD , P DCHGUIYHE REVHYDIRQ/R M FIP RUHIURP \KH
KIKZ D

5 HXOV

6\ FOP RHEIRBI\ VFHHYUEIRIUDE\

6\ FCP RIHLYD@UH GDYHS GAGRVWHKDNURZ VWR P DGARPPRI @MVIRJ  +
\ Y , QUAARIQIWHFKH/DOWG/XS\R P ,QP Q. SOAH/IQYAMIQDQG
1 HZ =HDDQGM FP RHIRP VP RIRGHALLE WG/ , WIURZ VRQDZ LGHYDUHIV R \RQY BXW
\KTHYIURP DOP LQXP W[ LAW RQYHY CAG\RY * URZ \WDM/R P DXUHWHVDUHKLIK
FRP SDHGZ WK \RP HRRHVGHAHY/IQYAAEQ DQGWMLY/LYSURTE® EHFDXHR \WHUKLIK G0
DUD IDKHWDQDQ JUDMISKRRY QXHIF HILAHER ) GZ HIQ) RFAXAWYUIXDW® DOG\KH
EXQEIQMIHVHEY  PJ DHZ IGGAVGHIHS 7KRHP XWXQEHIRDSHIRGR P L@
GMAFDNRQ DG \WHDFKLAQ) EHRHWH Z LAIHP LQDM 6H-B/DHAVSHYIHG I URP MMZ QM)
\RHI® \GUQ) 7 KHHLYQR SHYMMNH-GEDN + RZ HYHU WX FCP RIHKD/\WHCELOW \R
UHFRYHUIURP PXVWAMP SVDQGLIWRIP VAKANHYAR DP LQRUGHIUH

6HHEIQIVP DNHWISGKHIKWIURZ W LQP LG\KDEHDQG\WH PD EHHIWURP BBHEG
FRP SHIMRQI URP KHECFHRANSHAHVDN  @IKW7KH FOQJURZ IQD/OMBIDY  QIKWEXW
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EHRP HQAUHQAEH LALHOADAKAK B BYHY HSHADD RQSRRURLY 7KLVLYSDM® DI XQRIRY
R WHUZ HON CELOW \R\VFDYHI HQWRIHDI URP G LQ) BDYHY/ , QWP H/R P RAHDMGRXIKW
DXP LI/ DHWDQM HIHG | URP BDYHAR URRW Z W QA RYH DOUHANRQLO\REDSDQN

Z HIKWB\ FEP RUM\HHEIQ)V DUH\KEMAAR FROUGHIEGI\VOU SHDIRLQ( QJ@QG DEKRXIK
\WHRYH.DTIP SCAAR KLY RQ\KHXANP DIMWMEIE G- KDV GRABHHD GHMIP LGHS 3URYIGHGWH
\ROYDHVK | LAHQ® | HWBY \VHHEDQ)V FOQMWRQWHI RUAKVERUI RUDQ®P BHUR \ HOLY

JURZ Q) RID YHY \BZ ® XQMDQIKWILS R &RHNXHO® \KHUHDIRQKLS BRE HD
VIP G0P HMUDQG KHIKWDQG\WHHDIH LVUDKHUZ HINLQW FOP RIHWIIG/ DAVRADMG Z W
HXBEQKHGIRBMV 5 3 964 \RQ XBXEO DWW

( QMLRQP HOAR MG DUD

7 KHHMLRP HOAR X FOP RIHIQ QRWWH D6 RAKMDOG DG SOWR LQDOG2 \BIR LY FDMLLHGDY
6RAK HDXMO+ LORRXQN DOG0 RQEQ/ POQD 4/ HDKZ LENHAID 7KHFIP DM

LVFRROZ W 57 DQQXOCDQGZ LQMANRDUDADARY DQGUHDAYHD GY BHFDAHR \WH
\KHIMIQ) HIHAAR \WHE RXAKHDS BV 3DUHAP DMIDY DHP DQD \FKIWAIWA Z DANHDQG
WY URANV 6ROYDUHIHHDE P RGHDMD Z HOGDGHS DG FRP SOUDIYHD | HWWBI RU

P RQEQ\RY ,Q1 R\RP O DBDWHZ LQB/DHSUHERP LIR® 1URP WH\RXK Z DG R
Z HWDXOWMY - +RUH SHY FRPP

7KHSWHO CRULYHHBIRQR WHWYG DUWHDZ RXGKDYHEHHY SUHERP LQDQ® 1 RKRDIXV

| RIAXNDQG Z KIBIP XFK R MY UHP DUQHGZ KHQ( XURSHIQVDULYHS RQD \P DOOUWD/R | RIAW
QRZ \KILYHLQIXAH/DQG\RAKHD | DFHY 7 KHGRP LADQAWHIHBNRQLY RZ P SURYHS
JUDADQG GYHBSHGIURP \MWRAN JWDAM@IQG Z MW @UIHDBDVR WROE 2 QWKQQ |1DAHVZ LMD
KIRLY R \RSGUHMQ) KLYV SUHGRP LDQW® P DEIRXUL ' WDUD\RXP DIRX 2 QFRGHUI DRV
DGDAOWG/IERHF P IMVSUHERP LQOQ® I VFUET FOK:  DLE0H KDY
\P DDBDYHG\KXEVGRP LQDMGE. &RSIRPD\SS 0 HIF WVDEQV &RRND FREGHDAU
DQGP DRRXL / DJHDWDV/R JW \AXE DHEHQ) LQYDGHGE BIRIGDDYH\GHAHY
SOMEX@U® EOFNP DERX 3 IWRSRUP WKUIRDXP \RIRP LI UHWRXET

( XURSHDQUMGHIFHIQWHL R\NRP LLYDEB! OOMIRP WH VZ KHQWHDWDZ DABNDXS
D/DVKHB UXQ KW ZZZ GRRPILFRQ \WHWIBIRQSKS DG DKRP HWMIG EXLONQ\WH

V * RGZ DVAVFRYHIG\KRYWY D\MZ DB/DQGWHHDHZ RINQIVYIMEBILQP D). SORH/
7 KHSUAHAL R\RP CLKRP HAADGLQWHYDEB KD/YHY @UHW FOP RUMWHH/DRQY \KH
GQIVHZ D 7KHHOHOORAUEY KXW D5SW LP DMY KDOZ D BHE HQ\WHKLIKZ D DG \KH
KRP HXADG DOG\WRHRQWH QRN EDON DUHDXARADMG Z LW \X FEP RUHBIGY $ @KHH
REVHLYDINRQYDUH P DEH R LQR FDMWDADEKRXI K \WH DD LY UHIDAYHD NRDMS \KHIHKD/EHHDD
JUDNEDCR KXP DQORMW LOWHDUHDI RUDYHY (R WP HDQG\WDAX FOP RIHKDVEHHDLQWH
DUDIRUSIRETED PRMWID  \ HOY/

&RIFHQQ) RKMHIZ HB/ BIRRP &\ WXVVARSDUXY IVWHP DQZ RRG Z HHG DGV GRP LDV
RYHUDUHDWDY SOMFXOU® RQVMH-E\BSHY * RUH 8 ®f HURSDHXY VP RIHGFDDMG
DORRX K \KHHDH QU HWEG/LOVRP HSOFHY + [Z \WRD &UDBHIXVP R\ QD LV IEXQEQWV
EHE HHQWHP DQKLIKZ D DG WWHFUEY DQG\KHH DLH @ H BB/ LQ\WHJI XA/ EHUQG\WH
JHHDOVAQW R \WH1 RNRP [LKRP HWMIG 5 RZ DQ 6RUIEXVDRXSDUD LV SUAHD/DRIAG
IQAVIGONP DQY GOUKHFUEY 6\ FOP RH DvZ LQEHGHAUIEHGIQJUDAMGHBICEHBZ. LV

P RUHCEXQEIQ/RYHDOKDO KLY WR.OQ EXWP XHK GW CEXQEQMBRBERRP RUJRYH
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6\ FOP RIHIQ1 R\RP DLWXG DUHD

7 KHRYHDODAWUEXIROR \ FIP RHZ DMQWHVMG DWDMKRZQIQ) L) 7KHHDHRQD
\& R BB/ IDONHG DVEHQ) WHY ROWHWKHUIKWR \WH1 R\RP 015 LYHUQHDUIW
MQRIRQZ W \KHO DIEXUD5 LYHU 6\BG  DOGRQWHWKHUIKWR WHO DIEKUDS LYHURSSRVM
WHHIGR \KHIDWP WEFNSDVBDG3 VO LOMRH 6\IG )L ( OHZ KHH \X FOP R
RAFXY/P RA® DVJURXSVR DIHZ KXQRHG\RDIHZ WRADGWHY , \RIWE\WHDHFRP P RQ
EXVWH SHAURMERZ QIHCP  \WHHLYDVREOR CERAW  WHYEHE HQ\WH\RXKH.Q TP VR
\WHOXNE-QHWEOGLQ\WHFDAKP HQVA\BOG  DOG\WHWD\KHG ( 1 DG
DIXUKHU +  \WHHVEHE H-QWHHDQGKDDZ D \RZ DB/\KHURDGHGI URP & DIVBY) MW
BBMRY 7 KHIHDUHDOR MRDME IR/ LQVHYHIQIXAH/Z HOZ D |URP \WHP D.Q0 DX

1 R\RP OLYDID V 2 GHR \WHH LQWHKIHDEZ DMYR ' RPH&UHN ZD/GWR HG ' 2&

6RAKDIQG SHY FRPP

7KHPDWIWR \ FOP RHWUG/DHRQWAMES  f+ f \RYHY MM« f \RXAK \R\RXK
HDACAQ) KLEWBSHYZ W CEXQEDQNKUDFHURANY $ SSHIA[ |, QVRP VWKLY LY FROVH
DOGEGAN. HRXIK \R LOKIEMBDIQN URZ \K DQG FDQ EHGHAUEHG DVP RAGIVAIH $ MGHIURP
\KDMMVRDWGEM AP RIHWHYZ HIHUILHD | RXQGRQGZ HJI DQYRUUYHUEHR/ DQGDE D VIQ
DXARADIRQZ W GHRHVAXE R (DIYHDQGH RIF\SHH/DRRADMGZ W FRIXYLXP 2 QO
UDUHD DUHW FOP RV RXQG RQWHWWKH®! VDN R \WHO DIEXUDS LYHUBHBZ \WHIMQRIRQZ LW
\WH1 R\RP [L5 LYHU DQG\WHQ XKD LQIXARHY 7 KHP DMV R \X FCP RIHWH- DUHERE HD
DG P DVODGOWFRPPRDIERH P

,QZ HOGYHBS-GG-QHWIR/Z W FRZ Q/DF P DQGP HIQWP GLPHMYR F +
P \MHHLYYHY OMPIXQGHIRUA CEOWURP \FDWLHG\P DDBDYHS\KUEV DIHZ H RIF

KHEV DQGRFDIRDD FRZ QIHD 6\IR/ D E E $SSHE[ , QOWG-QHWED/ 1Q

RHFHFEOD WSUHHRMY \KHP DULQVR \KHLQMDURQZ KHHWWHHZ DVDQREHMHR

P QP HMM\XURXQGGE P VR PRI® GW\KDD FP GLP HAU \WHDARADMG

YHHBIRQZ D/P [ HS\RXE R DIWH\GHAH/DGWOGHGERP 6\G F $ SSH]

6\ AOP RIHRAAEHDUDVR @P DTHGBEHK I RBWDGVRP HUWM-B MGGIX@ EVWMVCRW

LQYDAQ) LQEFEHHK | RFMNQ\KLY FDRKP HOA RZ HYHU IMISSHIWAR SUAYHQAKHP DULED
UHQ/DIRQR BHHK | RBMQR\KUXE @G Z KIFK IWP LIKWRKHZ MHGR

$ WINGI [HDMHR \WH\X FOP RIHEQE/ HGHADD \WRHWRZ DBAMH\RXIKH.Q P WMV\KDN
SDRKHVIRP HGE\ RBWHAKURKQGGE. MYHQGVFDQFOO® EHVHHOHWEEDKLQ) LOVRXE
)L %URRP IR VIQLP SRUBQVRP SRHOAR WHVFXE LOP D FDAY 2 QY RAFADIRDD
GRH/M FLP RIHHABEQK Z KHHGHQH@IYHIW \AXET I RWP VDWKWDGRS. DG XKD

Z KHHWHIHLY BURNHD I URXQG DAWH\XUICRH 6\ FOP RIHLYHYHQ GWWFRP P RQD DARADAGZ LK
LI UHQ\VPOET WD Z KHIHEDRN P DSRX GRP LADMAKHFDGRS. |, QSOFHY WESSHILY

\X FCP RUHDQGJ UHQ\AXXE DUHARP SHIYY \RLQYDGHWHIW WFUE LFOAQ) BRRP EHRWM
KHVIWILY I XT@ RAFXSHG

© KUBIWZ D/QRAKHREVIAIYHR WV VMG \R UHSRIWRQ\MDY VR NG FOP RUH \KHCHUDD
SRAVRQQ) WIDVE. \WHUXGKREHJDESHIMR KDYHEHH SDMDED \KFFHW XAQN.AXY GHOH
WEG/R \X FEP RUH 2 EVHYDIRQYI URP DAMBIGRH\KIJ XK FOP RIHUHIURZ \W Z RXGS
HYHQMDD WHRAXS. WHVIW KRZ HYHU 6\BQG Z DVUHAHQ® \SLD HS EXVWIARR HOUD \R
GHMIQ HIHAAZSDWURP \RP HBDYHVKDYLYY | DEBQDAKHWP HR \[P SO
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VV/Z RWW QR \KDADQLSSDUHQ® YICEBI FOP RMVHHGZ DVIRXQGESSUR IPDAMD P

IURP \WHGHDIWNDGXOWIH DG\ FOP RUMVHHEIQIVKDYHEHHDI RXQGRQ4 XO0 VDGO
/ \ WHORQ+ DEERUF NP |URP SRADIMOWRXUFHWHY & - 9XUIRZV SHY FRPP

&XUHMNEMMEXWRQR W FCP RHIQ QRUMHQBERAKDQG 2 VIR

6RP HLP SUWRQR \X FLP RIHLQ6RAKDIQG DG 2 \BIR RQ6RXK ( DAMOQ+ LADG+ LIK
&RQN 0 RQEQ/ 4 +4 HYURP HV / HDKZ IFNHADD FOQEHIOGHGIURP \WH
GHAUSIRY/R \WHYHY 1HZ \AHQE UAHYH/IQWHHE R ULRQY $ GQHATD . DG

0 RIR $ GRRIKWHHP D EHVRP HZ KDARXVIR DM \WH DHWHRQD FRP SUHKHQULYH
CFARQR UAHYHGOQGLQWHUHILRY 2 | \WHYHY 1HZ BAHYHVIQWLY HOMURGP HOWFDW

WX FCP RIHLVIEVHQWVURP \KH* BR$ @REFHIE S HHYHZ FWR . LQIMRQDGWH7H. HH

+ DNDBFHQF 5 HHYH Z KIFK LVDQDUWDR \RXE DG RAWRIP 1Q) WHEDRNGRS . LQIVIRD
7 KV UAHYHLY FRHWR KRAHY Z KLEK DHWHVRWR SOFH/M FOP RUHP LIKWEHH SHARG

6\ FCP RIHZ D/MMICEVHOADARHWP HR \WHSUAHONG. DG \WH B KWARBXUHG
FROGLERAVWH/YIME®H URP WH YL HWIRAUHG\R EHDK ) U LOVH FHYRU QRACRAG
B $ @QHAD $ @UHH RIF\WHZ HODERYHWH1 R\NRP OLRUEVZ D/OBRDK 1 RHR

\KHHWH DUHENHD \R KDYHEHHQ SOQAG DG \WHUSUAHIFHLQGFDM/AKHSRZ HUR Z 1QG
AVSHIDOQWHUHILRY , W2 RXG DSSHILWKDA FP RIHLY CEVHAR SMAKHGASHID

RSSRUMQNY

( YHORANGHWKLY HOYLLRGP HQNFDW/LQ6 RANDIQG\WHIHRQD DUHE R HQMHYI RO FTP RUA
&R GRQYMNK' RPOQ Z KHHIWAMP SO OWMED/SIHAMDQG. HIVYHAK SURMAME SUYDM
@QG Z KHHHTHEHW DG\ FCP RIHSDIHETRP P RQDIRY \WHHGIH] $ @RHAID
FROMGHMG\WDW RIF\SHAHY/Z HHQRADSUREGP DQGZ RXGEHUSOAHGE DIWH\GHAHY

,QWHVHHDOMWHYH/RQ4 +4  HOMLRP HVIQZ FAMQ2 \BIR : DG 0 RQR

LP P HADMY DEIFHIMR GRWWH.Q6RAKDIQS X FIP RUHLY QMG DV RFFDIRDY | RU) HKO

+ [OAHYHEQGS WRZ \RZ Q , KDYHQRWAKHAINHGWHERXQAUH/R KLY UAHYHZ LW

UASHPAR\RH PXUMATEXQEDQN FEP RUH YHI HBAMRQ RQWHH KA GHVEXW Z RXGH SHAARKDY

\RP HR WHP DUHZ MQWWHURHYH HSHADD MGFHIVEZ D/P RW® \FXER EURRP EUIDU

SRDUEILRD HEHJ 60P EXFXVQIWD DIGKIZ WRQDGZ D/AMDIW H3LO - 06
0 RQR 6\ FOP RIHZ DVCRADMAMG DVEHQ) SIWHNR4 XHHOWRZ Q-+ LA

- OG0 RQR EXVMWIWWHHGZ 0 RMWSIEDOR \ FCP RIHDWHKHDA. 1Q HXBRQVLO

KIKO® P RAIHGWAHYHGDMZ Q/ H) 5 RW&EUHNS HHYHIQSHI XUEDD' XGHAQ %4IDD

+ HHIQ SHYFRPP

' UYHE REHYDIRQ/R FRXQU RKHADQUAHYH/UYHIBG\M FEP RUHR KDYHDSDRK\
ANEEXNRLQCRWH DB RAMINGOGZ HAMD2 \BIR $ SOWURP EHQ) CEXQEQNRXG
4 XHHWRZ QDGS$ WRZ \RZ QIWIHIFKHYJ UDNEXQADFHIQWH. [ DX * RJH RS-HADD
GHOKHKIMRUE \VSHMRQEUGTHVXSSRMG) WHEXQIHHMP S |, WZ DVYHY FRP P RQRQ
R | CAQ) VBSH/ EXWKHHDUHDI HZ. SDRKH/RQWHGRIK | CAQ) \BSHVIQIXAHY ) URP
4 XHQIRZ Q\RAK VWV LQVFDAKLHG GFDMRQ/DDNHZ D \R$ \WROLQ\WWHXSSHUO DIEKD

9 DI Z KHHIWARQUIEX\M/AR WHEDANGRS R WHWRZ QRQOWM-S \RXK | CAQ) VFUER
KIEIGY LQDWRADNRQZ WK KIZ WRQ DG RAHNKXEY 7 KRHWEG/KDYHFOO® DUMVHD
SUP DUO \WRIK BIRRP 7KH C5SHIAR KDYHRUWILCDAMG | URP P LOUYHI HBANRQ\R WRH
DIRXQGS$ WRZ \RZ Q DQGWHGHAUSIRY/R : DGDG0 RAR P HQMRHGCERYHZ RX®
\MG\R \XSSRVWLY/
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) LU/ RFDNRQR WHWYG DUDIQWH1 R\NRP DLDWHDR \WHO DEXWDYDI 5 HDAYHOQXP BHJ
R WH/IQWHMW AP RIHWRGV (QAFMSE RV WP DOBWKWUWHY  V QUJHBWKW

JHD  V OUHG@IUHD ! 7 KHRUEVP HQMRGHGLOWHWN VIUHLQAFDMG R
DWRZ VDG 1 R\RP [LKRP HWMIGE! DUHSGRAD 05 SEEQKHGE / DQG, QRIP DIRQ1L HY
=HIDQG
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)L 7KHQRWWHOHIG D DQG\RAKHQHIG E R \KHOUHWW FCP RIHWEGLOWH

1 R\RP OLOWD 6\ FOP RIHLVIQDAQ) DP I WMHR QDIYH2 JW \FXE DGERRP BEXWERY
GRWOQYDEHWH DAIFHNEHHK | RIVL RMDOR \WH\P DODWDR QRO LQYDEHG: JUHHQWFUE 1Q
\KHWRS B VWDQGFRGHU DURZ. BHE HHQWHEHHK | RIBXDQG \WH\ FOP RUA

D
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)L $QLRDMSWIQGR \ FOP RIHLQDAQ) DP I WUHR 2JW VAOXE DGERP 3+ BHD
VFUXE GRPLQDAMGE! EMAN P DSRX LVDBRIQYDAQ) \WHE JW VAXE  Z W\WH\ FOP RIHLOD
SUFH \RRPS. WHVWM 6HYHI0. RXQ) X FOP RH\WHVIQAFDAGE. DURZ V

-~ o

' VAXWRQVDQG & RQFOMRQY

6\ FOP RHHR®I\

6\ FOP RIHZ DVSOQAGRQ1 R\RP [LOIMRQSURTED IQH AHWR  \ HOWDIRDQGWHH
FRX@SRME® EHWHRWLQR WHSURHAQYDIRYY ) XUKHUEDAN\RZ DLB/AKRHP DQKLIKZ D
\WHRTHWBEDQVFRXGKDYHFRP HIURP SOIQMYVGHDUWHRUEY & HYBQD \WHHKDYHEHHD
DOXOWHVIQWHDUDI RUDYHY (R WP H 2 YHID\WHSDAHQVXIJHIWDVEZ \GWHDG\RAK
GRZ QWHO DEXUDO DXB \RZ DLB/&DMBY) @A, WA/ OLIHD FRQLGHG\R M-S SOFH/DQGP RA®
LOWHSIAHIHR W \FUET DQG\E RRAHUZ RRG. Z HBY JRYHDQGERRP 6\ FLP RIHLY
QRWOQ/DAQ LOBRNEHHK | RIAWVDQG WY FHVEIQD QRADZ HHGR SDXRUDODIQGZ LKRXWH
SHRXURUR RKHIVKUEV EHFDAHIVWANKSSUIAMAGE. JUI LQ) DIP DY , QYL R \KH@UH
\VHHG\XSSO DG SRAQMO RUGQ) GWEFHAVSHYOCE Z 1QG W FOP RIH\SUHIG\HP VAR EH
FROMDGHGE. DYDOEGINEG KIEMIVRM-HEDQ HABEQKP HOA* WL LQ) SURKKUHKDY
EHHODI CRRULQQ@P MY WH\SUWHIGR \X FLP RH 6\BQG | RUH OP SBi Z KIFK LVAUHRA® CRRW
IURP \KHKRP HAADG SDQMIVR W FOP RUH Z DVRGFHDJIFONDP WDNHYHWWG\R ELRRP Z KHD
\WHIRDNVZ HHUP RYHGDQGZ DVOMRFRGHGE, MAPRH - +RH SHY FRPP * LY
SIRECE® KH3VAP IW\WHPXWHNSUHIGR W FIP RIHVR VRS URAN \BSHY

7 KHOQBFCSHIQWH1 R\RP D1:+& DIVBY) MADFDLYI DU URP HTXIEUXP DQG\AXE R DIDWSH/
WAGZ ® HIFURTAKLQ) RYHMRP HOUHDY , QSOFH/WLYLYVARP SBM Z L\K i UHDVFUKET]

GRP LD \WHYHIHBIRQFDGRS,  6XFK YHHERQRAFXYSDWEX@® [FRYH P 7KLY
YHHBRQZ RXG\HP PP XHIRP M APRHIQMDIRY ¥HBZ P DOGSDWFXO®
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EHE HHD1 R\RP [L6\BANRQ DQG & DVBY) DMKHHDUH\IMIMUIHDBDVR JW VRXE JRYHDQG

BRP  KHKMUIUWHQWROE RUM FIP RUHIRIP VARHQH WXFPSMRDOX HVHHP VR G-BHIG
@UHD ROVBSH : KHIHVESH/KDYHVRP HVBELOW JUHQVFXE LVZ LQQQ) EXWRQ\WHRSHD

VWY \X FEP RUHLYP RUHANHD \R EH\KFRHM XO

7KHZRRG YHIHBMRQFRP P XQUH/SUAHO® LOWHWHG DUHD\XI I HAAKDIZ LWWRANQ
LQMYHQIRQ WHOQBABHIQWHWXG. DIHDZ RXT UTFK D\VBMZ KHIHWHIHZ D/EHHK

| RO BHHQVAKE GRP LDIMGE\ EOANP CBRX \X FEP RUHI RUAVDQG XQWBEBIDUD/R \FUH
Z KHHIW \AXXE Z RX@S SURECED FRQMH\R GRP LCDM 7 KHERQ) \MP FRP SRUMRQR

W FOP RUHI RIAWDQRD EH\SHX@MGXSRQ EXVWMZ RXTS SURTTE®D SURYLGHKTEMINRUDN
GDWNRP HVKDGH \RBLDQADAYH\SHALHYI URP \KHEHHRK | RIANXFK DV @QR-Z RRG
3VHXERSD] ADWIRIXV

3 RMADOAMMEXWRQR WX FOP RIHLQ CROMHLQ 6RANDQG

UDHGRQFIP DM@OP MMRQVDERGH \WHHLY R LGAFDNRQWDAX FOP RIHKDYUHIFKHG D0 \MQYJ
O\HLWSRAMMOAWMEXNROLQ QRWH D6 RAKDING RUQEHE1 HZ =HIDQGDYDZ KRB |RUW
JURZVIRP FDOYVHORIERW P, QWHKLIK® P RAIHEDQGLQMMYHD XVHGEZ OQB/LIW
DAVHYHIHD FROMDGHGE\ JUIY LQ) DQGLVI RXQG DB R FOMYHD LQDARADIRQZ W | RUA
UP QOQWV HJ . HIIVIAAK , QBWLQMMYHD XVHGEOQRAEHY \KHZ LGB AMMEXROR

W FOP RH @\HPDQ 1 HZ =HDDIQGZ HHB/ VAP WGE. \WHG-QW DQGGADIRQR | RXQAQ)
SRSXMIRYY \KAK DAKRHDVS WRCDQGRQ1 R\RP [L6\BANRY DG \WHWP HIVKDYKDG\R\SUHIG

IURP WHHGHDINRY/

, QERWHOBERAKMDYG DVIANIDMGE, WHSUAHIAMMG DD \WHIHZ SROXOMRY/QRMGLO

MGHYD VIZ D 1URP \WHP QO DAXUWDY D SROQAR W SRMMNDOGMNEXNRQEHQ) P XFK
JUDMJ & RMGHIQ) \WHVADRHLHG SROXOWNRQYY T URP \WH 1 R\NRP DLDSDDDKHZ D WURIK R

&URP Z HD Z 1\K BQ RFAFDMRCBOGHH GMMEXNRQ\VXFK D/ D/ WRZ \WZ Q IWFBDW® KDVDP XFK

Z IGUSRAMMOUH IRDOAMUEXIRQRD4 +4  HYLURQP HON -XGILQ) P SO [URP \KH
CEVHAHR \X FOP RUHIURP \KHHO® \AHIF UAHYHU-BRIWDURX QG4 XHQRZ Gt$ WRZ \RZ Q

FRP SDUHGZ LW W SURHQNZEXQEDGFH DQG LW GFDDVHGLGRBHDVHGE CEXQEDRHLQWH DWW
\ HAWIQWH1 R\RP CLOWD HJ WHH JRONDWP DS\BG K FOP RUM\GUHDGRQWHH
HOMLRGP HQVKDYUHDED RQD MWEHIXQ + RZ HYHU Z KLBI FEP RIHP D EHRTP DIVDD
UG R WHAHHYLRGP HQIVIWISSHIWAR EHPXUHO® FRQLGHS @LIHD RS URN. SORH/
LQIU} HESDARDODQBASHIQDRRADIRYZ MK H  JUDADGQBAKDADHEHQ) RHIIN-DE
VAUE PXFKR W RIF\SHH/ , QWHIEVHFHR JUJ LQ) DQGWWHFRQHNXHNGYHBSP HQWV
R \FUE \{ FCP RIHZ RXGEHONHD \RJWD® LGRBHDH

6\ OP RR-HWUHOWWR ELRGLYHMW YDOXHY LQ QRUIMHLD 6 RXWDXQG

7KHP DQLP SRR WX FOP RUHIURP DELRAYHYW SHYSHRMYHDSSHIWWR EHIWRFRXSDER R
JU \KUE DQGRKHURSHR DDV SOMFXOM® ROXQABEGIVRAK | CAQ) VBSHY $ GRRXIK LW
GRVGRWIQYDEHI RIAXZ WK UHDIRYHD LQEPWARYH IMERHYKDYHWKH FDSCAMW VR SUYHOARH

P DULCDOSHIGR | RIANZ KHIHKLY CEXWRSHQVFXE \KA-BIEBIR \X FTP RIHFRRQMVDRD
7 KH( QMR HYBRAKMDIQG5 30 6 P HAIRQ/DUHDVR LI QL LFDQADMUDCKTEABADG -+ LIK
9 DOHS$ WDV +9$V + RZ HYHU Z MRAWGRZ LQ) SHAVHD Z KHIHWHHDH DOGZ KHKHU
WH FROEIQVKAK YHJHBIRQ WA/ GRAGRMEBIR\D. Z KHAKHUM FOP RIHPXUHQ® \WU-DADY
D) \GHIF+9$ : KDNDQEH\VOGLMKDM \KFK +9$ DHDVAGFRQEIQIW \FUE RKHJ
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RSHQ DDV DQG! RIAP DUILQY DG FOP RUHZ DVSUAHZ MMQDIHZ. NP HU/ WHR\WH
DWDV/Z RXGEHSRMMID H SRHG\R W FIP RIHLQYDURY 7 KHLP SCRAR \X FTP RIHLQYDURY

Z RXT@ EHG-BHIEHNRQWHFRQHYDMRQ YDOHVR \KFK DDV

) RUH OP S®! LQWHFDHR WHSUAWHOAMXG DD Z KHKH FP RIH\KRX@ BHFRQURDG I RU
ELRAYHYW FRQHYDMRQUDRV/IQWH1 R\RP D DD G-BHIG/ROWHWI QU LFDGRHR  JWH
VAUE W\RHUILRQ DQGKRZ P XAK R MY UAHYHG 7 KHVIQLIFDGAHR |DMDODQRASH]

P LIKWDOR EHFRQUGHIHG BHFDAHM FOP RUHLYFHMEIQD DFRQEERXVXQDMUDO HDXUH]
&HYBQD W FOP RUHKD\RHSRAMIOR EHYHY P XFK P RIHCEXQEQADR WY QRZ

6\ FOP RIHFRQARO

\VZ DVGRWHDP R \KVAXG R UYLHEZ \X FOP RIMARQIRCP HKRGY + RZ HYHU Z KHIHWHHLY
DQH-GWR UHFHW FOP RIHGHQW | RORFN P RYHP HOMAERHY/CSSHOUWH\SLD LQ) R GHQH
BB/ FRIGAMERQ L R\RP [L6\BANRQKDY KOG DABDINRP HVKRWMP EHH IWQRSHIQ) XS
\WHWBOB/ 0 XFK P RHLQMMYHP DI HP HWZ RXGEHGHHEGR \VKAK WGV L \WHREVIRRYH
Z DARFRQAROM-P | RUBLRAYHYW FRQHYDIRY / DUIHVFDBIH SHIP HQVIQR\W FOP R
FROURCKDYHEHHQFRQGAWGE, / DQEFDUHS R D/BHHD) RIANVE.DQMEXY  EXWKHHKDH
QREHDI LDDHGRUZ UMWRXS \MURXIK @ANR [XQB/ 7 KHUAKOWVR \KHHH SHIP HQW

Z RXGEHXVH XA RUDQ RHZ MKLQ \R FRQAROX FCP RH

7 KHARQURCR WX AP RIHLY SRMNDD P RHSUIANERIWDQWDAR P Q. RKHJZ HHBVIRU

VHYHIDOUWDRY , WIURZ V DQGLQGHG\SUHIR/ UHDYHD \BZ ® 6HRIED DXWVDQG
MYHQOVIUDMMOD P \BTDHARQEERVIQDAMP QI URP \RP HAMBGFHIZ D LH
RA®LQ) SOQVFQEHGHMWES ( 11 HAYHFRQURCP HDAXUY/ DUHDYDME®! RAGABIBGKHH
DINRXI K \KHHDLH LAY Z WK BT HHIDAGY 1URP FXVWAMP SVDQG\KANHIQ $ QGGOW® DQG
P RIWP SRUBQE® DINRXIK \X FCP RUHFDQKDYHDVHHEIQ | EDQNLOVRP HSOFHY IWERAVQRW

IRP DSHYMANH-GEDON WDABTXUAY DRQNRD I RUP DQ \ HOWDNAMUFRQARCR \WH DXV

5 HRP P HOGDARQY

O4HFDXAVHW FEP RUA\SUHIG LV MMEDADQ HI® W HLQ QRWH.DBRAMDIG EXVZ LW \KH
SRMIOR LQDEHDWQIHR DAYHVAXE DQGRSHYARP P XQUY IWWKRXES EHFRQURTBG
Z KHAYHUMISSURTFKHAKA-BIEGH+ 9 $ DDV

( RIWNKRX@SEHP DEHE\ DISDMAVVR FRP SBWMDQG P DNHSYXEQFD DYDIOEGIWH

\X FOP RIHFRQIRCH SHUP HQVMXQGHMINHDE\ / DQGFDUHS HHDUAK DABHHD) RV

$ AINCRZ OGIHP HOW

5 DQEID LQHR ( QMURGP HY/6 RAMDIQE DFFRP SDQHGP HRQWHLQYHXM DIRQ DG KLY KHS
Z DV/IQMMOTEB! 7 KDOWR % + RIHI RUDAAHWAR 1 R\RP [L6\BRQDOG\R - + RUHDOG

$ * LIEVRQIRMKIUQ) WHUNJRZ BGIHR \WHWEIIRQ 7 KLY SURWAWZ DVIXQG-GE \WH

) RXQEDIRQI RUS HHDUK 6 AHFHDOG 7 HAKGRBI\ WURXIK DQ( QVURION DGYLFHI QN
(65&  \R/ DQEFDUH5 HHDIK
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UEQRILDEK)

1 RMDTHAWGLIOW W

$OR5% /HH: * -RKQRQ31 6RAMDOG YARBILFDOBXYH R 5 HHYHY
6HIH/ ' HSOWWHOR &RQHYDIRY : HIQIWQ

$QQ ( QLRGP HYBRAKMDOG5 HILRIDO& RXGACBHNG DIHP HYWDM)\ GRAXP HOV
, QMDD (| QMURQP HYB RAMDIG

. 0®0 6DPH} 6RKPIG, 9RY: DQYHUSB ,P SRUBFHR P LGHDOQMMRY| RU
SKRR QKHLVDQGIURZ WR 4 XHFXVSHDHD ) DIXV\ DD DQG$ AHU
SVHKGRSDEQXV STQAGXQEUL RZ D \SXFHFDGRS.  3@QNIQG6RO +

. 0@0 6FPIG, . OPSS. 3KRRX QKHIF SHIRP DIFHR 4 XHIPVSHADHD ) DIXV
WX DD DQGS$ AHUSVHXGRSDMIQKY SORME XQE-UFDERS. R DFRQUHIRXVI R )
3URHEQIV +

. KOO * UFH- $ FRIP DIRQ\R GIRXIKWS$ HUSWHXGRSDIQX/ 6\ FLPRMH
VHHEIQV -RACDCR ( [ SHIP HOBD/RED +

/ FDNZIEN- : IORQ* S5X@EH : DEBI3 0 RJIDD) -RQIRD. 0 F HRGO
. LLNSDMIFNS / DQGHMLRP HOVR 1 HZ =HDDQG $ XANDIQG ' DYIGYDMP DD

S

0 LAMG3 3URHO ) / HI GPRIUSK DOG\WHVFDRIOQMIDOR FIQ) R QURIHDLQ
W FCP RH $PHUSHGRSDEQY/  \HHEIQIVIQUATMROW QURIHO\KSSD 1 HZ
3K \RBILMV +

0 RBARVD ' 5REHW-0 3KRRX QXHLY DG WP DECFRIGABFHR P DXUH
OS2 DN 4 XHIAXVUREXU DQG6\ FLP R $ AHUSWHXGRSDMBQKY WH/KURXIKRXW
WHIURZ L) FDIRQ ) XQRMRDO( FRB\ E

3DH- * IOGV3 -RG' 0 DIQP 1 0 LEKOBYS ' WHPANDQGLQALHAWA | HAWR \KDCHRQ
| RXUI RIAVMHHVHHBIQIVIQWWH) UHIFK $ GV ( FRBU\ +

3URS/ | HDKHUG , QMHWELDM SUHDRY GUYHQWEFH G-SHIGH/EDWLOVR
\VHHEIQ) P RUDIM LODWWP SHDMWHHS FHUSVAXGRSDMEQXY 2 INRY +

6D@B6 7 KHMOLEX@MUHR WHVXVHGLQUAMNK IRBWY © DIQJIRG 8. &$%
, QMIDIRIO

7TKRPDV/+ : HEE' 3 : DHQ 3) 6HGARP DR 1Q$ AHJ P DMDIRQLQUADMRO\R
CRP DR LQ$AHUSVHKGRSDWIQK/  -RXUDCR ( [ SHIP HOID/RED +

- DG* 0XQAR &0 2\WR,, YURBILFDOEXYH R 5HAYHY 6HIH/ ' HEDWW HQW
R &ROHYDIRD : HIQWQ
. HHUYDANH  &@XVO  5HAXHW. ( * RZ \W DQGQAMIMRQR DK ) U LV

HAHMRU/  DQGM AP R $AHUSHKGRSDIBQY/  RO\ROYR QLI HMHQNEDH
\DMDIRQLQSRM SHIP HOV ) RUAKY FRBJ\ DQG0 DIHP HW +

© IA@PV3$ 964 WOQ53 5HERQHWRIUDADFHR  \SHAHVR QDNYHDQGDE/HWH
WHHVHHEIQIVI P HDIMQ&DQMEXY 1 HZ =HDDQG-RAGICR ( FRBI\ +
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